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 The Best Paper Award Author 
1 

Impact of demographic dividend on 
expansion of Japanese overseas 
subsidiaries 

Assoc. Prof. Dr. Yuzuru Utsunomiya 
Faculty of Economics, Nagasaki University, 
JAPAN. 

2 SME’s Internationalization as a 

Balancing Act between Rationality, 

Emotion, and Intuition 

 

Prof. Dr. Frank E.P. Dievernich / Claus Schreier  
and Jie Gong 
 
Business School, Lucerne University of 
Applied Sciences and Arts, Switzerland 

 

 


